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STATE-OF SOUTIL CARDIINA™ { . {7} MORTGAGE OF REAL ESTATE 800K 1316 FAGE 81

: 1les. TRt 3N 2
COUNTY O 9‘?““’“’ A 570 ALL WHOM THESE PRESENTS MAY CONCERN: =
. THIS MORTGAGE SECURES FUTURE ADVANCES - MAXIMUM OUTSTANDING $100,000.
WIUEREAS, _ Alfred Parks and Martha L, Parks

(hercinafter referred to as Mortgagor) is well and truly indebied unto . _MCC Finamciel Services, Inc.
, its successors and assigas forever (hercinafter referred to as Morigagee) as evidenced by the
Mortgagor's promissory note of cven date herewith, the terms of which are incosporated herein by reference, in the sumof _ Eight Theusand

Three Humdred Ninety Six Dellars and 40/100---cccccrccmaaan ys (§ 8396.40 ) due and payable

in monthly installments of § 139.94 . ihe first installment becoming due and payable on the 19th dayof ___ August L 19 _74

and a like installment becoming due and payable on the same day of cach successive month thercafter until the entire indebtedness has been paid, with interest
thereon from maturity sl the rate of seven per centum per annum, to be paid on demand.
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: WHERFAS, the Mortgagos may hereafter become indebted to the said Mortgagee for such fusther sums as may be advanced to or for the Mortgagor’s account l
j for taxes, insurance premiums, public asscssmenls, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debi, and in order to secure the payment theceof, and of any other and further
@ sums and other obligations for which the Morigagor niay be indebted to the Mortgagee at any time for advances made to or for hisaccount by the Mortgagee, the :o“v
. Maximum Outstanding at any given time not 10 exceed said amount stated above, and also in consideration of the further sum of Three Dollars ($3.00) to the *
: : Morigagor in hand well and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the seceipt whereof is hereby acknowledged, has
granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Moitgagee, its successors and assigns:

ALL that certain picoe, parcel o lot of tand, with all improvements thereon, or hereafter construcled thereon, situate, lying and being in the State of South
Carolina, County of Greenville .towit: All that let ef land situate, lying and being in the
Ceun ty eof Greenville, State of Seuth Carolina, in the City of Greenville, being known as Lot
Ko. 2 ena plat of the preperty of Toewnes, Ware & Loftis, recorded in Plat Boek A, at Page 158
in a recent survey entitled Property ef Alfred Parks and Mertha L. Parks, prepared by Carolina
Engineering and Surveyors Company, dated July 9, 1969,

According to said plat, this let fronts 54 feet on the easterly side ef McCall Street, with »
depth of 175 feet on easch side, and being 54 feet across the rear.
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Together with all and singutar rights, members, hereditaments, and appurtenances to the same belonging in any way incident or appertaining, and of all the
rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing, and lighting fixtures now or hereafter attached, connected, of
fitted thercto in any manner; it being the intention of the parties hereto that all such fixtures and cquipment, other than the usual houschold furniture, be

considered a part of the real estate.
TO HAVE AND TO HOLD, ali and singutar the said premises unto the Morigagee, its heirs, successors and assigns, forever.

The Morigagor covenants that it is lawfully seized of the premiscs hereinabove described in fee simple absolute, that it has good right and is lawfully authorized 1
to stil, convey of encumber the same, and that the premises are free and clear of all liens and encumbrances except as herein specifically stated otherwise as follows:
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? Yhis is a second Mortgage, second enly to the ene held by Carelina Natfonal Mortgage Co.

The Morigagor fusther covenants to wasrant and forever defend all and singular the said premiscs unto the Mortgagee forever, from and against the Mortgagos
and all persons whomsoever lawfully claiming the same or any past thereof.
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The Morigagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Morigagee for such further sums as may be advanced hercalter, at the option of the Mortgagee, for the payment of
taxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants hercin. This mosigage shall also secure the Mortgagee for any
furthes loans, advances, readvances of aredits that may be made hereafter to the Morigagor by the Morigagee so long as the total indebtiedness thus secured does nol ;
exceed the original amount shown on the face hercof. All sums s0-advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand i

of the Mortgagee unless otherwise provided in writing.

(2) That it will keep the improvements now cxisting or hercafter erected on the morltgaged property insured as may be required from time to time by the
Moﬂgg"oc against loss by firc and any other hazards specified by Morigagee, inan amount not less than the mortgage debt, or in such amounts as may be required
by the Morigagee, and in companies acceptable to it, and that all such policics and renewals thereof shall be held by the Mortgagee, and have attached thercio loss
g’ayable clauses in favor of, and in form acceplable to the Morigagee, and that it will pay all premiums theiefor whendue; and that it does hercby assign to the

ortgagee the procceds of any policy insuring the mortgaged prewises and docs hereby authorize cach insurance company concerned to make payment for a loss
directly to the Mortgagee, to the extent of the balance owing on the Mortgagee debt, whether duc or not.
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(3) That it will keep all improvements now existing or heeeafter erected in good repair, and, in the case of a comstruction loan, that it will continue
construction until complction without intesruption, and should it fail to do so, the Mostgagee may, at its option, enter upon said pfemises, make whatever repairs
arc necessary, including the completion of any construction work underway, and charge the expenses for such repairs or the completion of such construction to the

motigagee debt, -
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(4) That it will pay, when duc, all taxcs, public assessments, and other governmental or municipal charges. fines or othes impositions against the mortgaged
premiscs. That it will comply with all governmental and municipal laws and regulations affecting the mortgage premises. I

(5) That it hetcby assigns all rents, issucs and profits of the morigaged premises from and after sny default hereunder, and agrocs that, should legal proceedings
be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or otherwise, appoint a receiver of the moztgaged premises. with full
4 authority to take posscssion of the mortgaged premises and collect the reals, issues and profits, including a reaspnable rental (o be fined by the Court in the event
said premiscs ate occupicd by the mottgapor and after deducting all charges and expenses attending such procecding and the cxccution of ils frust as receiver. shall
apply the gesidue of the rents, the issues and profits toward the payment of the debt secured hereby.
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